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二 公司基本情况 

̂ѿ̃Ὲ  ׃

Ὲ ’ 

 ҉ ֜ ף    ╠  

A  ҉ ├֜  Ҭ  600176 Ҭ ȁҬ  

 

ֲ  Ԋᴪ ӥ ├ԊⱵף  
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̂ԋ̃ Ὲ Һ ҙⱵ  ׃

1ȁҺ ҙⱵ ’  

Ὲ Һ Ԋ׆ └ ֟ȁ ̆Һ ֟ ҹ Ȃ ῤ̆Ὲ

ῒ└ ҙⱵ ҙ ῀ҹ 993̆858.05҆ᾝ̆ 2019 ҙ ῀ ᶛҹ 94.71%Ȃ 

2ȁ ’   

̂1̃  

Ὲ Ӡȁ ȁ Ӝ ȁ ȁ ԓ ֟ ѿ

└ ̆ Ҋ Ὲ Һ “ ѿ ∞̆№≢ ” Ȃ “

ȁῈ ” ↕̆ Ὲ ȁ ᴇ ̆ ᴇ ԍ҉

̆ ̆⁞ ꜚ ̕ ↕ ᴇ̆

֟ ⅞ ȂῈ └ ԅᶫ └ ̆ ᵬ Ҭ ̆ ᶫ ⱴץ

̆ ᵣ Ȃ  

̂2̃ ֟  

ץ  ֟̆ ץ ꜚ ҹҺȁץ ҹ



4 
 

 

̂1̃ ֟ ׃ ѿ ᴨ ̆ ᴨ̆

ȁ ȁ ̆ ̆ῒҺ №ҹԋ ȁ ȁ ȁ ȁ

ȁ ̆ Ҭ ̆ №ҹ ȁҬ

̆ῒҬ ῃ ҙ ҉ץ95% ֟ Ȃ ᵬ Ҭ

ȁ Ḡ ̆ ҩ ̆ ꞉

֟ҙȂ ץ ȁ ȁ ȁ ҹ ̂҉ 1 ᶛ └̃

└̂҉ 2 ȁ̃ Ҝ̂҉ 3 4 ȁ̃ ̂҉ 5 6 ȁ̃ ̂҉ 7̃ └ ̆

ῒ Ҝ ҹ₃ ⌠ԋ ₃ ̆ ԍѿ Ҝ 1/20-1/5̆ Ҝ

҉ Ҝ Ȃ 

̂2̃ῃ ҙҺ ֟ᴑҙ 2000 ץ ̆Ҭ ѿ ԍ ̆

֟ Ҍ Ȃῃ ҙ Ҭ ̆ Ԉ ̆Ҭ ȁ

ȁ Ὲ ̂NEG ȁ̃ ᴍ Ὲ ȁ Ὲ

̂CPIC ȁ̃ JM ῃ Έ ֟ᴑҙ ֟ ⌠ῃ ֟ ̆҉ץ75%

҈ ֟ᴑҙ ֟ ⌠ ῤ ֟ ҬץȂ҉ץ70% ҹף Ҭ

ᴑҙ ̆ Ҍ ҕ Ȃ 

̂3̃ Һ Ҋ ׃  

Ҭ ֲ ᵞԍ ֲ ̆ῒז Ҭ

ᵞ̆ Ҭ ֟ ᾟ№ ̆ ҙ Ȃ

ҙ ѿ ҹ GDP 1.5-2ṐȂ ╠ ֟ Ҋ № ץ̆

ҙ ҹᶛ̆ Ҋ 60,000 ȂҬ ₃

ҹ ֟ ̆ᵖ ╠ Ҋ ֽ №ӊѿȂ

Ҋ Һ ̔ 
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c. ҍ֜  

Ҭ ҙ ᴪ 2̆019
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3Ὲ Һ ᴪ Ⱶ  

3.1 3 Һ ᴪ Ⱶ  

ᵝ̔ᾝ  ֲ̔  

 
2019  2018  

҉  

⁞(%) 
2017  

֟ 33,604,242,332.45 30,370,459,577.44 10.65 24,791,808,201.34 

ҙ ῀ 10,493,293,115.71 10,032,423,279.18 4.59 8,651,549,179.12 

ԍ҉ Ὲ қ ≠  2,128,865,279.67 2,373,978,329.74 -10.32 2,149,849,386.80 

ԍ҉ Ὲ қ

≠  

1,856,381,211.89 2,395,708,888.36 -22.51 2,091,370,308.49 

ԍ҉ Ὲ қ  ֟ 15,646,628,313.88 14,238,244,360.67 9.89 12,448,657,302.83 
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4 қ ’ 

4.1 қ ‗ ᴨᾢ қ ╠ 10 қ ’  

ᵝ:  

қ ̂ ̃ 67,735 

╠҉ѿ қ ̂ ̃ 67,720 

╠ 10 қ ’ 

қ  

̂ῃ ̃ 

ῤ 

⁞ 

 

 

ᶛ

(%) ᴆ ᴍ  

‟ ’ қ 

 ᴍ   

Ҭ ᴍ Ὲ                                                                                                                0 944,653,675 26.97 0  0 ֲ 

Ὲ                                                                                                                0 546,129,059 15.59 0  510,039,981 
ῤ

ֲ 

Ҭ Ὲ  -73,176,671 176,391,119 5.04 0  0  

Ҭ ֟ ᴋῈ  0 43,739,942 1.25 0  0 ֲ 

ῃ Ḡ ѿ ѿ  6,093,112 37,402,990 1.07 0  0  

Ҭ ̇ ├  12,699,907 33,330,416 0.95 0  0  

ῃ Ḡ ѿ Έ  0 23,520,715 0.67 0  0  

Ῑ Ḡ ῇ ῇ  15,225,622 23,102,466 0.66 0  0  

Ҭ ֲ Ḡ ᴍ Ὲ ̇№

̇ҩֲ№  
19,122,573 21,322,573 0.61 0  0  

Ҭ ᴍ Ὲ ̇ ᴇṿ

├  
20,000,073 20,000,073 0.57 0  0  

҉ қ῏ ῏ ѿ ꜚ  Ҭ ᴍ Ὲ Ὲ ӊ Ҍ ῏ ῏ ̆ӞҌ ԍȇ҉ Ὲ

қ ꜚḤ Ⱳ Ȉ ѿ ꜚֲ̕ῒז қӊ ῏

῏ ̆֞ ԍȇ҉ Ὲ қ ꜚḤ Ⱳ ȈҬ ѿ ꜚֲȂ 

‗ ᴨᾢ қ   
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4.2Ὲ ҍ қӊ ֟ └῏  

Ś  ǴҌ   

 

4.3Ὲ ҍ └ֲӊ ֟ └῏  

Ś  ǴҌ   

 

4.4 Ὲ ᴨᾢ қ ╠ 10 қ ’ 

Ǵ   ŚҌ   

5   Ὲ ṽ├ ’ 

Ś   ǴҌ   

5.1Ὲ ṽ├ ’ 

ᵝ:ᾝ  :ֲ  

ṽ├

 
ף    ⌠  ṽ├ᵩ  ≠ ט   

֜

 

2012

Ҭ

ᴍ

Ὲ

Ὲ

ṽ├ 

12

ṽ 

122187 2012

10 17

 

2019

10 17

 

1,200,000,000 5.56% ≠ ̆Ҍ

≠Ȃ ט

ѿ ̆⌠ ѿ

̆ ѿ ≠

ᾫטѿ

 ט

҉  

├ ֜
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5.2Ὲ ṽ├ט ᾫט ’ 

Ś ǴҌ   

Ὲ ԍ 2019 10 17 ≠ 2018 10 17 2019 10 16 ѿ

ҩ ≠ ṽ├ ᾫטȁ ᵬȂ 

5.3Ὲ ṽ├ ’ 

Ś  ǴҌ   

Ҭ ├ ᴪȇῈ ṽ├ Ⱳ Ȉ̂ Ὲ ṽ├ ȁ̃ȇ҉ Ὲ ├  

Ⱳ Ȉ ȇ҉ ├֜ Ὲ ṽ├҉ ↕Ȉ ῏ ̆Ҭ ᴍ Ὲ  ץ̂

Ҋ ľ Ὲ Ŀ̃ Ḥ Ὲ Ḥ ᵀ Ὲ Ὲ 2012 Ҭ  

ᴍ Ὲ Ὲ ṽ├̂ץҊ ľ12 ṽĿ̃ ԅ Ḥ Ȃ Ὲ ╠ ҺᵣḤ  

ҹ AA+̕12 ṽ╠ ҹ AA+̕ ҹ Ὲ Ḥ ᵀ Ὲ ̆  

ҹ 2018 4 20 Ȃ 

2019 4 19 ̆ Ὲ Ḥ ᵀ Ὲ Ὲ ’ȁ ҙ ῒז

’ № ҍ ᵀ ҉ ₮̆ΐԅȇҬ ᴍ Ὲ Һᵣҍ ῏ṽ 2019

Ȉ̆ Ὲ ҺᵣḤ ҉ ҹ̔AAA̕12 ṽ ҉ ҹ̔AAAȂ
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三 经营情况讨论与分析 

1 ῤҺ ’ 

ῤ̆Ὲ ҙ ῀ 1,049,329.31҆ᾝ̆ ҉ 4.59%̕ ԍ҉ Ὲ

қ ≠ 212,886.53҆ᾝ̆ ҉ ᵞ 10.32%Ȃ 

2 Ả҉  

Ǵ  ŚҌ   

3 ҳ ҉ ’  

Ǵ  ŚҌ   

4 Ὲ ᴪ ȁᴪ ᵀ №  

Ś  ǴҌ   

Ὲ ԍ 2019 3 19 ԓ Ԋᴪ ҈ ԓ ᴪ ‰̆ 2019 1 1 ȇᴑ

ҙᴪ ‰↕ 22 —— ΐ Ȉ̂ ᴪȐ2017ȑ7 ȁ̃ȇᴑҙᴪ ‰↕ 23 ——

֟ Ȉ̂ ᴪȐ2017ȑ8 ȁ̃ȇᴑҙᴪ ‰↕ 24 —— ᴪ Ȉ̂ ᴪȐ2017ȑ9 ̃

ץ ȇᴑҙᴪ ‰↕ 37 —— ΐ↓ Ȉ̂ ᴪȐ2017ȑ14 ̃ ῏ Ȃ 

Ὲ ԍ 2019 3 19 ԓ Ԋᴪ ҈ ԓ ᴪ ‰̆ 2019 1 1 ȇᴑ

ҙᴪ ‰↕ 14 —— ῀Ȉ̂ ᴪȐ2017ȑ22 ̃ ῏ Ȃ 

Ὲ ԍ 2019 4 23 ԓ Ԋᴪ ҈ Έ ᴪ ‰̆ 2019 1 1 ȇᴑ

ҙᴪ ‰↕ 21 —— Ȉ̂ ᴪȐ2018ȑ35 ̃ ῏ Ȃ 

Ὲ ԍ 2019 8 20 Έ Ԋᴪ ԋ ᴪ ‰̆ 2019 1 1

ȇ῏ԍḱ 2019 ѿ ᴑҙ Ⱶ Ȉ̂ ᴪȐ2019ȑ6 ̃ ῏ Ȃ 

Ὲ ԍ 2019 8 20 Έ Ԋᴪ ԋ ᴪ ‰̆ 2019 1 1 ȇᴑҙ

ᴪ ‰↕  7 —— ֟֜ Ȉ̂  ᴪ[2019]8 ̃ ȇᴑҙᴪ ‰↕  12 ——ṽ

Ⱶ Ȉ̂  ᴪ[2019]9 ̃ ῏ Ȃ 

ᴪ ‰↕ Ὲ ֟ȁ ֟  ̆ΐᵣ№ ľ ѿ

Ⱶ ȁԓ  ᴪ ᴪ ᵀ ȁ36 ᴪ ᴪ ᵀ ȂĿ 

 

5 ҍ҉ Ⱶ ̆ Ⱶ ̆Ὲ ᵬ₮ΐᵣ Ȃ 

Ś ǴҌ   

Ὲ Ⱶ ץ └ҹ ̆ Ὲ ῃ Ὲ Ⱶ Ȃ

Ὲ Ὲ └ ᴑҙ ҺᵣȂ Ὲ Ⱶ 27 ҍ̆҉
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Ⱶ ⁞̆ 1 ̆ Ὲ Ὲ ԍ 2019 8 ᴍ Ӡ

Ὲ Ȃ 

 

 

 

 

Ҭ ᴍ Ὲ  

Ԋ ̔  

2020 3 20  


